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Paragraph Two:

Vatidity and Extension

This Memorandum of Understanding comes into effect at the date of its signature and will be

valid for a period often (10) years.

It will be automatically extended for the same period, unless either of parties notifies the

other of its intention to terminate this MOU at least six (6) months before its expiry.

This Memorandum of Understanding will be applicable in accordance with all the laws and

regulations in force in both countries and in accordance with international rules and

reeulations.

Paragraph Three:

Amendments

This Memorandum of Understanding may be amended only through written request

parfy and written mutual understanding of the parties. The amendments will be done

and will enter into effect at the date of signature.

Paragraph Four:

Any dispute u.irine out of ,n" ,","'lrl',Ll:T ffir:ilffiementation of this Memorandum or
Understanding will be resolved amicably by consultations or negotiations of the competent

authorities of the parties through diplomatic channels.

Paragraph Five:

Financial Activities

All activities envisaged in this Memorandum of Understanding will be covered by the ratified

municipal budget of each party without imposing any new or extra costs on their respective

sovernments.

This Memorandum of Understanding comprising an introduction and five (5)

paragraphs signed in duplicate in Persian, Armenian and English languages all of which

being ly authentic, virtually (via online measures) on March 16, 2021. In case of any

di in performance or interpretation, the English text will prevail.
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